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Notes 2023 2022
QD QD

Operating Activities
Profit (Loss) for the year before income tax 6,768,373,511 (5,131,100,435)
Adjustments:
Depreciation 1,258,852,849 1,761,253,156
Provision for assets Seized by the Bank under
liquidation - 401,004,077
Amendment on Retained earnings according
to Standard No. 8 il -
Capital gains 40,842,602 116,371,268
Cash flow (used in) from operating
activities before changes in operating 8,073,365,963 (2,852,471,934)

assets and liabilities
Changes in assets and liabilities:
Direct credit facilities, net (10,084,080,797) 20,120,821,436

Other assets

Statutory reserve at CBI
Customers’ deposits

Cash Margins
Other liabilities

Net cash flows from (used in) operating
activities before income tax

(14,935,895,621)
(12,473,683,240)
(13,357,897,401)
122,328,390
19,705,056,231

7,386,372,440
(961,676,840)
20,481,345,224
277,732,382
(9,395,916,919)

(22,950,806,475)

35,056,205,788

Income tax paid -
Net cash flows from (used in) operating (22,950,806,475) 35.056.205.788
activities : ! ! ’ 2 !
Investing Activities
Investment in subsidiaries - (5,000,000,000)
Investment in affiliate companies (5,000,000,000) 10,800,000,000

Financial investments at amortized cost 8,270,000,000 (25,827,705,583)
Financial assets at fair value through other

comprehensive income (3,493,241,593) 6,237,775,746
Purchase of property and equipment (3,559,366,595) (834,230,265)
Sale of property and equipment 3,508,898,976 1,251,452,434
Work in progress 6,447,106,875 (12,029,443,634)
Net cash flows used in investing activities 6,173,397,663 (25,402,151,302)
Financing Activities

Long term loans (956,836,908) (1,111,673,615)
Net cash flows from financing activities (956,836,908) (1,111,673,615)
Net increase (decrease) in cash and cash

equivalents (17,734,245,720) 8,642,380,871
;::asrh and cash equivalents at beginning of the 249,721,909,034 241,179,528,163
;::::1 and cash equivalents at end of the 24 231,987,663,313 249,721,909,034
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Paid Statutory Other Fair value : :
. Retained earnings

Capital Reserve Reserves reserve Total
2023 1D QD QD QD QD QD
Balance at 1 January 2023 300000000000 9413152988 696500360 3493241503 (4.962031931)  308,640,863,010
Net profit ( Loss) for the year : 275,257 172 : : 5,229 886,267 5,505,143,439
Comprehensive income for : - : 7,305,923,673 : 7,305,923,673
the year
Entry Modification according
to Standard No. 8 i i i ’ 5,207,001 5,297,001
o 31December 130 000,000,000  9,688,410,160 696,500,360  10,799,165,266 273,451,337 321,457,227423
2022
Balance at 1 January 2023 300000000000 9413152088 696,500,360  (6,075239,433) 291,362,922 304,325,776,837
Net profit (Loss) for the year - - - - (5,131,100,435) (5,131,100,435)
Comprehensive income for - ) - 0,568.481,026 9.568,481,026
the year
Entry Modification : : : : (122,204 418) (122,204,418)
Balance at 31 December 540 000000000 9413152088 696,500,360 3493241593 (4962031931)  308,640,863,010

2022

bo&dboddboodbdododdadddoaddsdesds @



(@ |ANNUALREPORT
._f._;' _’_;/r FINANCIALSTATEMENTS ““““““““b‘

GULF COMMERCIAL BANK

Notes 2023 2022
1QD 1QD
Net profit ( Loss) for the year 5,505,143,439 (5,131,100,435)

Change in fair value of financial
assets at fair value through other 8 7,305,923,673 9,568,481,026
comprehensive income

Total comprehensive income for

12,811,067,112 4,437,380,591
the year
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Note

S 2023 2022
QD QD

Interest income L 9,429,620,820 3,780,243,962
Interest expense <0 (3,786,133,097) (3,772,321,002)
Net interest income 6,643,487,723 7,922,960
Net fees and commissions 21 12,228.,091,020 2.094.861,528
Gain from foreign currency auction 21 2,275287,219 6,520,745,314
Net commissions income 14,503,378,239 8,615,606,842
Net interest and commissions income 20,146,865,962 8,623,529,802
Net gains from foreign currency exchange 1,119,156,628 195,090,984
Rnicencs 11,746,999 1,624,268,891
Eapitsligains 40,842,602 116,371,268
Other operating income 784,702,671 2.187,499,418
Net operating income and others 22,103,314,862 12,746,760,363
Employees’ salaries and its equivalent 22 (4,815,675,548) (4,440,246,312)
General and administrative Expanses 23 (9,260,412,954) (11,275,357,253)
Depreciation g (1,258,852,849) (1,761,253,156)
Provisions for property liquidation 17 _ (401,004,077)
Total expenses (15,334,941,351) (17,877,860,798)
profit (Loss) for the year before income tax 6,768,373,511 (5,131,100,435)
Income tax expense 16 -

Net profit ( Loss ) for the year

Statutory reserve

Retained earnings
the total

Earnings per share

(1,263,230,072)

5,605,143,439

(5,131,100,435)

275,257,172

5,229,886,267

5,605,143,439

0.018
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Notes 2023 2022
1QD 1QD

Assets
Cash and balances with Central Bank 3 260,385,774,545 237,089,094,691
Due from banks and other financial
EinERE 4 14,500,353,188 43,057,595,524
Direct credit facilities, net -] 101,969,841,780 91,885,760,983
Investments in subsidiaries 6 500,000,000 500,000,000
Investments in associates 7 44,000,000,000 39,000,000,000
Financial assets at fair value through
other comprehensive income 8 33,291,491,976 22,492,326,710
E(l)n;nmal investments at amortized 9 20,600,000,000 28,870,000,000
Property equipment, net 10 33,251,051,344 34,500,279,174
Projects in progress 11 7,791,574,829 14,238,681,704
Other assets 12 56,359,485,477 41,423,589,856
Total assets 572,649,573,139 553,057,328,642
Liabilities and shareholder’s equity
Liabilities
Customers’ deposits 13 212,089,966,690 225,447 864,091
Cash Margins 14 3,741,116,980 3,618,788,520
Long term deposits 15 4,876,338,092 5,833,175,000
Income tax provision 16 1,263,230,072 0
Other liabilities 17 29,221,694,182 9,516,637,951
Total liabilities 251,192,346,016 244,416,465,632
Shareholders’ equity
Paid capital 300,000,000,000 300,000,000,000
Statutory reserve 18 9,688,410,160 9,413,152,988
Other reserves 18 696,500,360 696,500,360
Fair value reserve 8 10,799,165,266 3,493,241,593
Retained earnings 273,151,337 (4,962,031,931)

Total shareholders’ equity
Total liabilities and shareholders’
equity

Head of Finance

Alaa Adnan Ibrahim

0 ©0e66006060008080080408080808080808080668s

321,457,227,123

308,640,863,010

572,649,573,139

553,057,328,642

Chief Executive Officer
Adel Nuri Al-Alem
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